
     

Russian Grids JSC and The Russian Direct Investment Fund (RDIF) sign 

Memorandum of Cooperation  

 

St. Petersburg, June 21, 2013. Russian Grids JSC and The Russian Direct 

Investment Fund (RDIF) signed the Memorandum of Cooperation at the St. 

Petersburg International Economic Forum. The signatories to the document are Mr. 

Oleg Bugardin, Director General of Russian Grids JSC, and Mr. Kirill Dmitriev, 

CEO of RDIF. 

 

The agreement is called to promote long-term cooperation and joint efforts in 

creating favorable conditions for Russian and foreign investments into the Russian 

electric power complex. Under the agreement, Russian Grids and RDIF will seek 

alternative ways of funding for the investment program of Russian Grids Group of 

Companies and ensuring maximized return on invested capital, utilizing, among 

other mechanisms, private-public partnerships. The parties to the agreement will 

evaluate and conduct comprehensive analysis of project risks and examine the 

possibilities of development of the regulatory legal and methodical framework for 

enhancing the investment attractiveness of long-term infrastructural projects in the 

industry. 

 

The Russian Direct Investment Fund (RDIF) was incorporated in June of 2011 

with the purpose of income-earning investments in the capital of companies on the 

principles of co-investing primarily in Russia. The Fund’s management company is 

a fully-owned subsidiary of Vnesheconombank. For each investment project RDIF 

finds investment partners with the contribution of each of them at least equaling 

the Fund’s contribution, which should stimulate the increase of direct investments 

into the Russian economy. www.rdif.ru 

 

Russian Grids Joint Stock Company (Russian Grids JSC) is the largest Russian 

energy company providing for transmission and distribution of electric power. The 

ownership structure of Russian Grids JSC comprises 42 subsidiaries and affiliates 

and includes holdings of shares of 16 interregional and regional grid companies. 

The Russian government is the majority shareholder owning an interest in the 

authorized capital at 61.7%. Under the Russian Presidential Decree, on June 14 of 

2013 the Russian government’s holding of stock in Federal Grid Company was 

transferred to the company as a contribution to its authorized capital, which made 

it possible to finalize the key phase in the structural reforms in the management 

system of backbone and distribution electric grid assets. www.holding-mrsk.ru 
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