
FEDERAL GRID COMPANY MANAGEMENT BOARD APPROVES OUTLINE 

INVESTMENT PROGRAMME FOR 2014-2019 

 
Moscow, 24 January 2014 – Federal Grid Company of Unified Energy System ("Federal Grid Company" or "the 

Company") (Moscow Exchange, LSE: FEES), part of the Russian Grids Group of companies and operator of Russia’s 

unified electricity transmission grid system, announces that its Management Board today approved in outline the 

Company’s investment programme for 2014-2019 totalling RUB 675.9 billion. 

The updated version of the document includes a number of important changes to the investment programme 

previously approved for 2013-2017, which called for financing of RUB 155 billion annually for the next four years. 

The outline investment programme for 2014-2019 sets out financing by year as follows: 2014 – RUB 113 billion; 2015 

– RUB 105 billion; 2016 – RUB 127 billion; 2017 – RUB 126 billion; 2018 – RUB 107 billion; 2019 – RUB 98 billion. 

Alterations have also been made to the timeframes and volumes for bringing new capacity online, with the total 

volume being significantly increased. Under the outline plan, the Company plans to commission 20,442 km of 

transmission lines and 71,141 MVA of capacity. 

The largest single item of expenditure – upgrade of existing assets – has been set at RUB 185.28 billion. In addition, 

RUB 129.77 billion has been allocated for technological connection  of new users to the grid; RUB 106.16 billion for 

development of the network; RUB 58.27 billion for capacity additions; RUB 48.46 billion for development of grid 

infrastructure in Eastern Siberia and the Far East; and RUB 44.68 billion for implementation o f state programmes. 
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About Federal Grid Company  

Federal Grid Company is part of OJSC Russian Grids is the operator and manager of Russia's unified electricity 

transmission grid system. The company operates over 131,000 km of transmission lines and has over 334.8 GVA of 

installed transformer capacity. Based on the length of transmission lines and transformer capacity in place, Federal 

Grid is the largest publicly traded electricity transmission company in the world.  

Federal Grid's business is to provide electricity transmission and technological connection services. It maintains and 

develops the grid system and supervises grid facilities and infrastructure in 75 regions of Russia, covering a territory 

of 14.8 million square kilometres. Its customers are regional distribution  

companies, electricity suppliers and large industrial enterprises. The Company is a natural monopoly with 79.64% 

stake controlled by Russian Grids.  

Federal Grid Company was incorporated in June 2002 as part of reorganisation of Russia's electrical power industry.  

Federal Grid Company's common shares are included on Moscow Exchange under the ticker FEES and the 

Company's GDRs are listed on the London Stock Exchange and traded under the same FEES symbol.  

In 2012 the Company's IFRS consolidated revenue was RUB 140,313 million, while adjusted EBITDA was RUB 

82,133 million, and adjusted profit for the period was RUB 29,956 million.  

Further information can be found at www.federal-grid.com    

Further information about Russian Grids can be found at www.rugrids.ru/eng   

http://www.federal-grid.com/
http://www.rugrids.ru/eng

